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Interest Rates To Remain at 4.75%.

Long-term optimism surrounding Australia's 

economy will have influenced the Reserve Bank 
of Australia's decision to keep interest rates on 

hold.

Without doubt, there's long-term optimism 

surrounding Australia's economy. This is due to 
the investment boom, which has encouraged 

investors to open their wallets - according to the 

Australian Bureau of Statistics (ABS), they have 
been investing as much as $120 million every 

day.

Elsewhere, stronger than expected shop sales are 

further cause for optimism with regards to the 
long-term economic outlook. The ABS was able to 

confirm that retails sales rose 0.5% in July, 
somewhat higher than expected.

As Commonwealth Bank Senior Economist, John 
Peters, said in the Sydney Morning Herald, 

"Looking ahead, we see the local GDP growth 
picking up to 4% on the back of stellar terms of 

trade."

Yesterday there was also evidence of inflation 

leveling out - TD Securities/Melbourne Institute 
statistics showed a drop in prices in August, 

including cheaper fruit and vegetable prices as 

flood recovery continues.

Overall, the environment in the long term is 
looking positive for buying and selling property. 

Naturally, it's important to do your homework 

first. So, if you require any advice, please feel 
free to contact us at any time.

Until next month,

Marc Barlow

Mortgage Broker Melbourne

293 Mt Dandenong Tourist Rd

Sassafras, VIC, 3787

1800 111 626

info@mortgagebrokermelbourne.net.au 
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The contents of this document are intended for information purposes only and may contain personal 
opinions of the author. It is not intended to be a substitute for specific financial or legal advice. Before 
making any decisions you should consider your personal situation, objectives and needs. While all 
reasonable care has been taken in the preparation of this information, we take no responsibility for any 
actions taken based on the information contained in the newsletter or for any errors or omissions.
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