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Rates on hold for another month

The Reserve Bank in its meeting today decided to

leave the cash rate on hold at 3.00%. This was

as the market expected and did not really catch

any economists by surprise.

With no change to official rates since April this

year, the decision today gives mortgage holders Marc Barlow

an opportunity to make a dent in their mortgage Mortgage Broker Melbourne
while they can. This is good news as the RBA 1557 Burwood Hwy
sees unemployment figures stabilising and Tecoma, VIC 3160
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generally looking positive. info@mortgagebrokermelbourne.net.au

mortgagebrokermelbourne.net.au

There is however mixed sentiment among the
analysts as to when rates will begin to creep up
in the next cycle. Today’s news puts doubt on
any upward movement in interest rates pre

Christmas as there is still evidence of fragility in e Our people
our markets; but we can never be certain of this. e Services
In fact, it will be interesting to see what the

banks get up to, as many suspect they may move e Calculators
their rates independently of the RBA. We will e Guides
have to wait and see what happens over the next e Contact us

few days.

While it looks as if the pendulum may start
swinging in the opposite direction to that of the
last twelve months, it is important to look at the
current climate with some long term
perspective...cash rates of 3.00% were always
too good to be true based on historical data.
Please give us a call if you are concerned about
your finance, as it is always a good idea to
regularly review your loan. We will keep you
informed on rate movements as always. Until
next time...

The contents of this document are intended for information purposes only and may contain personal
opinions of the author. It is not intended to be a substitute for specific financial or legal advice. Before
making any decisions you should consider your personal situation, objectives and needs. While all
reasonable care has been taken in the preparation of this information, we take no responsibility for any
actions taken based on the information contained in the newsletter or for any errors or omissions.
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