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Melbourne Cup Day Gift - Interest Rates 

lowered to 4.50%

Many more people are going to feel like they're 
winners this Melbourne Cup Day, with news that 

the Reserve Bank has announced interest rate cut 

of 0.25%.

This is certainly going to be seen as very 
welcome news, not just for consumers, but for 

retailers and everyone thinking of buying or 

selling property.

"The Australian economy is heading for another 
period of strong growth early next year," says 

Paul Bloxham, chief economist for Australia and 

New Zealand at HSBC Holdings. 

Elsewhere, a Reuters report in the Sydney 
Morning Herald suggests that minimal consumer 

inflation would be influential "..as a further sharp 

fall in the cost of fruit and vegetables helped 
offset higher petrol prices, adding to the case for 

a rate cut."

Naturally, there are many factors which suggest 

that Australians can be optimistic - the mining 
boom continues unabated, the level of 

unemployment is a fraction of that in much of the 
developed world and the dollar continues to be 

strong.

So, regardless of what horse you may have 

backed in the Melbourne Cup, if you're a 
mortgage holder, you can rest assured that 

you're going to be ahead of the game this 

summer.

Of course, if we can help you with any advice or 
information, please feel free to contact us at any 

time.

Marc Barlow

Mortgage Broker Melbourne

293 Mt Dandenong Tourist Rd

Sassafras, VIC, 3787

1800 111 626

info@mortgagebrokermelbourne.net.au 
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The contents of this document are intended for information purposes only and may contain personal 
opinions of the author. It is not intended to be a substitute for specific financial or legal advice. Before 
making any decisions you should consider your personal situation, objectives and needs. While all 
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reasonable care has been taken in the preparation of this information, we take no responsibility for any 
actions taken based on the information contained in the newsletter or for any errors or omissions.

To stop receiving these emails click here.

Mortgage Broker Melbourne
293 Mt Dandenong Tourist Rd Sassafras, VIC, 3787

1800 111 626
info@mortgagebrokermelbourne.net.au 

Page 2 of 2Printed 04/11/2011 1:00:49 PM


