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Your guide to mortgages, finance and property e

With the price of the average home soaring,
interest rates on the rise and spiralling rentals
cutting into after tax dollars most would-be
home buyers feel like the odds are stacked
against them when it comes to purchasing a
home.

But despite some obstacles, buying your first
home is still possible. All it takes is a little time,
mortgage know-how and the commitment to
managing your finances.

Tip #1: Budget

First up, get to grips with your monthly incom-
ings and outgoings - if you can develop and
stick to a budget you'll be best placed for
factoring a home loan into your life. Consider
if, and where you need to cut back to cater
for mortgage repayments, and consider what
impact this may have on your lifestyle.

Tip #2: Save

Aside from a deposit, home buyers are faced
with a string of costs including legal fees,
stamp duty and moving bills — just to name

a few. Start a dedicated slush fund early so
when it comes to settlement you won't be
caught short.

Tip #3: Get educated

Knowledge is power, so the more you know
about the type of loan you need, the better
equipped you'll be to find the product for your

situation. Consider how quickly you want to
repay your mortgage, and whether you'd like
to fix your interest rate or would like some
flexibility. While information is easily available
on the Internet, your mortgage broker is well
positioned to answer any guestions you may
have.

Tip #4: Obtain a pre-approval

Having a pre-approved home loan enables
you to realistically look for a property in your
price range. It also gives you power to bid for a
house or put in an offer as soon as you see it
— rather than risk missing out on it should you
delay.

Tip #5: Get a good team

Having a mortgage broker on hand is essential
for finding the most appropriate mortgage for
you. Your broker has access to most of the
leading loans and can really track down the
products that suit your circumstances — espe-
cially if affordability is an issue.

It's also important to seek sound legal advice,
an understanding of the government grants
and incentives as well as a feel for where
interest rates are heading. With the aid of a
mortgage broker backed by other relevant
professionals you'll be much better placed

to make your first home buying experience a
positive one.
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HillSide Home Loans has changed
its name! From now on we are
Mortgage Broker Melbourne

We feel the new name will appeal to
a wider audience and gain some
traction on the web. Marc Barlow is
still your mortgage broker and
Margaret is still the super efficient
administrator!

We have retained the same contact
details but check out the new
website!

MortgageBroker
Melbourne.net.au

(Formerly)
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Ready to refinance?

Recent interest rate hikes have driven many borrowers to re-think their home loan. Should you be
refinancing too?
If you aren't happy with your home loan or are having difficulty servicing it,

you might be interested in refinancing. This can mean switching products,
consolidating debts or even changing your lender entirely.

— Even if you're comfortable with your current mortgage it's advisable to also
FINANCE

assess it regularly, particularly if you've experienced any major lifestyle
changes recently — such as a new job or you've recently shifted to a one-
income household.

Here are some issues worth considering as you re-evaluate the opportunity
offered through refinancing with your mortgage broker:

Potential refinancing benefits

+ Better affordability: A more competitive interest rate could reduce your
monthly repayments.

* Lifestyle improvement: Your broker might be able to find features that
would compliment your lifestyle — such as an offset account or a holiday
period.

+ Simplicity: Consolidating all of your debts could make repayments more
manageable and as well as cut down repayments on higher interest debt
- such as on credit cards.

+ Pay off your loan faster: Changing your repayment options may enable
you to pay your mortgage off earlier, potentially saving you thousands of
dollars in interest repayments.

Flexibility: Your current lender may be slamming you with fees should you
step outside your loan’s parameters. A new martgage may give you better
flexibility without the excessive costs.

Potential refinancing pitfalls
Refinancing can incur costs so it's important to make sure that you end up bet-
ter off should you switch mortgages.

If you decide to refinance you may be hit with exit, entry or early termination
fees. If you're unsure, ask your mortgage broker to review your current mort-
gage to determine if any fees or charges will apply.
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Purchasing property
off the pian

* Choose the right location: Choose an area where there is a demand for
property but a current undersupply — this should help boost your property's
value over time.

« Suss out the developer: Make sure they have a good reputation and a
sound track record — go and see other projects and talk to their previous clients.

Examine the plan: Make sure you obtain a professional opinion on the plans
to ensure they are satisfactory. If you can't find an architect, talk to a builder or a
seasoned investor for a second opinion.

* Do your homework: Find out what's in the pipeline for other developments in
the area — other projects could help or hinder your potential for return depend-
ing on what's planned.

* Know what you're paying for: Thoroughly examine the schedule of fin-

ishes and make sure everything is detailed in the contract — leave nothing to a

verbal agreement.

* Read the fine print: Have the coniract examined by a legal professional
before signing on the dotted line.







Free property reports proving popular

Having an idea of the value of a property is
critical whether you are purchasing or simply
refinancing to achieve a better rate.

Mortgage Broker Melbourne now subscribes to
a property reporting software programme
through Residex which estimates the sale price
of any Victorian property.

The reports are a comprehensive analysis, not
just of the value, but recent sales in the area,
suburb stats, even photos from space!

If you'd like us to run off a report for you simply
drop us a line. There is no charge.

Marc Barlow

Please remember we are
always on hand to answer
any lending questions,
arrange loan increases or
restructure your finance.

y Formerly
There is no need to ring a
13 number and sit on hold!

Let us do the legwork for
you.

1800 111 626

Mortgage Broker Melbourne 03 9754 2189
1557 Burwood Hwy,
Tecoma, Vic, 3160

marc@mortgagebrokermelbourne.net.au

www. mortgagebrokermelbourne.net.au



