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Dear %%First Name%%
Interest Rates Stay on Hold.
As predicted, the Reserve Bank met today and
decided to leave the cash rate on hold at 4.5 per
cent. This comes as no surprise to the
overwhelming majority of economists, and after
six increases since October 2009; it's also a
welcome relief to homeowners, who can now
breath a sigh of relief. Marc Barlow
Mortgage Broker Melbourne
The decision of the Board is due to a number of 134 Barkly St
factors. These include the continuing instability in Mornington, VIC 3931
Europe, as well as the question marks over 1800 111 626
China's growth. It is also part of the RBA strategy info@mortgagebrokermelbourne.net.au
to return interest rates to what they consider to 929 o
be -average. levels, appropriate for a stable mortgagebrokermelbourne.net.au
economy.
Economists are now saying that it's likely rates
will be on hold until at least September, allowing e Our people
mortgage owners to find stability in their monthly e Services
budgeting. As wusual, there are those that e Calculators
disagree, but all will depend on how both Europe o Guides
and China fare in the near future.
e Contact us
A recent report by the Organisation for Economic b
Co-Operation and Development (OECD) has
stated that, "After weathering the crisis well in
2009, the Australian economy is projected to
experience strong growth in 2010 and 2011,

above its trend rate," and goes on to predict
economic growth of 3.2 percent this year and 3.6
percent in 2011.

All homeowners will welcome this confident
outlook, together with the expectation of stable
interest rates for the next few months.

Until next time,

The contents of this document are intended for information purposes only and may contain personal
opinions of the author. It is not intended to be a substitute for specific financial or legal advice. Before
making any decisions you should consider your personal situation, objectives and needs. While all
reasonable care has been taken in the preparation of this information, we take no responsibility for any
actions taken based on the information contained in the newsletter or for any errors or omissions.
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